INDEPENDENT AUDITOR'S REPORT
To the members of Intemational Dragon Boat Federation Lid
Heport on the Financial Report

We have audited the accompanying financial report, being a special purpose financial
report, of International Dragon Boat Federation, which comprises the balance sheet as
at 31 December 2021, and the income statement, statement of changes in equity and
cash flow statement for the year then ended, a summary of significant accounting
policies, other explanatory notes and the committee’s declaration.

The Responsibifity af the Commitree for the Financiol Report

The committee of the entity are responsible for the preparation and fair presentation of
the financial report and have determined that the sccounting policies described in
Mote 1 to the financial statements which form part of the financial report are
appropriate to meet the financial reporting requirements of the constitution and are
appropriate to meet the needs of the members. The commitiee's responsibility also
in¢ludes establishing and maintaining internal controls relevant to the preparation and
fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit.
Mo opinion is expressed as to whether the accounting policies used, as described in
Note |, are appropriate to meet the needs of the members. We conducted our audit in
accordance with Australian Auditing Standards. These Auditing Standards require that
we comply with relevant ethical requirements relating to audit engagements and plan
and perform the audit to obtain reasonable assurance whether the financial report 15
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial report. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial report, whether due to fraud or error, In making those risk assessments,
the auditor considers intémal control relevant to the entity’s preparation and fair
presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the committee, as well as evaluating the overall presentation of the
financial report.
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The financial report has been prepared for distribution to members for the purpose of
fulfilling the committee’s financial reporting under the constitution. We disclaim any
assumption of responsibility for any reliance on this repart or on the financial report o
which it relates to any person other than the members, or for any purpose other than
that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the
Australian professional accounting bodies.

Aweditor s Opirion

In our opinion, the financial report presents fairly, in all material respects, the
financial position of International Dragon Boat Federation as of 31 December 2021
and of its financial performance and its cash flows for the year then ended in
accordance with the accounting policies described in Mote | to the financial
statements.

Vik Dhawan, Thartered Accountant member no, 254909 01 July 2022
Chartered Accountants Australia and New Zealand
21/390 Kingston Road Slacks Creek Qld 4127
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Registered Company Number - 12433741
Registered Office Address: 65 Woodbridge Road,
Guildford, England, GU1 4RD

Financial Statements
For the year ended 31 December 2021

Lucas and Co

Charmered  Accounianis
Hrizhame
Lisbilicy Limsted by 0 scheme approved wnder Professional Standends Legislation

Phone: OT 3208 2122 Fax: 07 Y30E 200&
Enmil:  cosimperservicei lucsandoo net



International Dragon Boat Federation Ltd

Contents

Commities's Repon

Income and Expenditure Statement

Detaibed Statement of Financinl Position

Statement by Members of the Commilles

[nde nt Auclitor’s I 1o the bMembers

Certificate by Member of the Commities

5 |8 e |~ |«



Page 3 of 13
01/07/2022
11:20
International Dragon Boat Federation Ltd
Committee's Report
For the year ended 31 December 2021

Your commiliee members submit the financial accounts of the International Dragon Boat Federation Lid for the
financial year enced 31 December 2021,

Committee Members

The names of committes members at the date of this repor! are:

Pressdent - Mike Thomas

Senpor Vice President - Raymond Ma

2nd Vice President - Matthew Smith

Jrd Vice President - Julie Daoyle

dth Vice President - Clasdio Sclhermi

Sth Vice President - Dy Lin Aijje

General Secrelary - Peter Tang

Treasurer - Alan %Van Coubergh
Deputy-Treasurer = Lovella Lewis

Chair Competition & Technical Commission - Melanie Cantwaell
Chair Marketing Commission - Belinda Chung
Adhletes Commission Sues Holloway

Principal Activities

The principal activities of the association during the financial year were: To Provide governance, leadership and
management of the sporl to cosure operational compliance.

Significant Changes

Coronavirus ({COVID-19) Pandemic
The pandemic has had a major impact on the operations again for this financial year. The virus coused the

cancellation of the IDBF World Mations Champienships in Hong Kong, and the cancellation has caused a
massive  decline  in the IDBF  operating  revenue  for this  rmeporting period

Deposit Huotel Marina " Adelphia in Alx-les Bains, France
The deposit paid in 2019 to the hotel was refimded in full on 31 December 2021.

Operating Result

The deficit from ordinary activitics after providing for income tax amounted to

Y ear el Y ear eded
31 December 2021 31 December 2020
£ £

(24,519.63) (32,567.90)
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Signed in accordance with a resolution of the Members of the Commitice on:

Wt iud-

President - Mike Thomas

/

Tlta.ﬂ:ur:}!MH Caubergh
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International Dragon Boat Federation Ltd
Income and Expenditure Statement
For the year ended 31 December 2021
A 2020
£
Income
Membership Fees - Rev 14,067 40 11,638.67
|DBF Examinations - Officials IR5.00 -
IDBF Partisers Scheme Rev &151.10 6,458,012
Boat Spec & Product License Rev 62000 16570
Miscellaneous Income 24568 RGO
Sponsorship 320822 s
Merchandising revenue 3,700 00 -
Foreign exchange profil - BI1827
Total income 18640 26,766,946
Expenses
Accouniancy 472.540) a0
Advertising & promotion 3,793.26 61,53
Administration support - 1513577
Audit fees 1.203.98 123.22
Bank fees & charges 140275 I B%6.50
Deprecintion - Other 3Ri22 37679
Exchange rle expense 500202
File Managemant 1,31131 1. 30562
Insurance 6,216,100 49150
ICT expense 6,689 59 568113
Legal & govemance management 2771 423603
Miscellancous expense 18203 Bl4.29
Para Athletes Expenses 118.81 -
Oiher cxpenses - i
Rent on land & buildings T04.13 L1134
Secreiorial cxpenses 1029607 -
Sport Accord & AIMS 2.966.54 319327
Telephone T 124.80
Travel, accommaodation & conference - 75671
Travel & Accom expense - Race officials - I,13548
Clhub Crew World Championship - 1,151.49
WAL expenses 11060065 1551453
World Championship expenses - 61591
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International Dragon Boat Federation Ltd
Income and Expenditure Statement
For the year ended 31 December 2021
2021 20}
E E
Total expenses 54,706,053 5933485
Profit {loss) from ordinnry sctivities before mcomie tnx (24, 519.63) (32 567.90)
Income tax revenue relating to ordinary activitics - -
Met profit {loss) attributable to the association (24,519.63) (32,567.90)
Total changes in eguity of the association {24 519.53) (32,567,000
Opening refnined profils TaA15:44 111,983,034
Met profit {loss) afiributable o te association (24.519.63) (32567.00)
Closing retaimied profits 5420581 T9415.44
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International Dragon Boat Federation Ltd
Detailed Statement of Financial Position as at 31 December 2021
21 20
£ £
Current Assets
Cash Assets
(MG Bunk LIS 5060681 15 Tan.73 3660971
[0 Enro DD0HG3HT0E 057293 78,133.08
Cash on hand A 01662 399994
S5, Tho 2B RS2 T
Recelvables
Trade debiors [ 97158 -
| 97558 s
Other
Prepayments - SARL Marina 235,76 1727706
23576 1727706
Totnl Current Assels BT 00562 103,079, 74
Non-Current Assets
Property, Plant and Equipment
Laptop = IT = located poland 128308 128318
Computer tablets - Race equip 113318 113318
Office Furmifure 61809 61090
Apple Macbook 13 TTLE0 W32
Leas - Accummulated Deprecintion on [T (12R318) (LZR1.18)
Less- Accumalated depreciation race equi (113318} (LI3L1E)
Less- Accumulated depreciation Office fu (M9 45 (18327
Leas- Accumulated depreciation Apple Mac (54400 (381.52)
43783 BIFLE3
Total Non-Currend Assets 43783 BOD53
Todal Asscis ARA345 103 8589 32
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International Dragon Boat Federation Ltd
Detailed Statement of Financial Position as at 31 December 2021
2021 200
E £
Current Liabilities
Payables
Unsecured:
Accrued expenses - 359,10
- IR 10

Other
Advance payments - Membership 51800 14189
Unspplied book sponsorship TEH.T8 -

R.805. T8 141.89
Total Current Liabilities HA06.TH S1.5
Totol Linbilities £A409.78 5,99
Mel Aszseis BO023.67 103,358,373
Members' Funds
Reserves
IDBF - Retained surplus 25127 86 23,542 89
Accumulated surplus (deficit) BRI Thd41544
Total Members' Funds BOJI2367 10335833
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International Dragon Boat Federation Ltd
Statement by Members of the Committee
For the year ended 31 December 2021

In the opinion of the Committee the Statement of Financial Position, Statement of Financial Performance,
Statement of Cash Flows and Notes 1o the Financial Stvements:

. Presents fairly the financial position of Intermational Dragon Boat Federation Ltd as at 31 December 202|
aned its performance for the year ended on that date,

2. Atthe date of this statement, there are reasonable grounds 1o believe that the association will be able 1o
pay its debis as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed For and on behalf of the
Commities by:

WilgGoumns>

Pressdent - Mike Thomas
Pregicent

S

/

Alan WinfeHibergh
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International Dragon Boat Federation Ltd
Independent Auditor's Report to the Members

120

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Intemational Dragon Boat Federmtion Lid {the association), which
comprises the statement of financial position as at 31 December 2021, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including & summary of significant accounting pelicies, and the

certification by members of the committee on the annual statements giving a true and fair view of the
financial position and performance of the associntion,

In our opinion, the accompanying financial report of Intemational Dragon Boat Federation Lid is in
accordance with the Associations Incorporation Act 1991 including:

{n)  giving o true and fair view of the association's financial position as at 31 December 2021 and of
its performance for the year then ended; and

(b} thot the fimancial records kept by the association are such &% to enable financial statements to be
prepared in sccordance with Intemational Accounting Standords.

Basis for Opinion

We conducted our audit in accordance with Australinn Auditing Standands. Our responsibilities under those
standards are further deseribed in the Auditor's Responsibilities for the Audit of the Fipancial Repon
section of our report, We are independent of the association in accordance with the ethical requirements off
the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the fnancial report in Australia, We have also
fulfilled our ethical responsitalities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
CpHnson.

Information Other than the Financial Report and Auditor’'s Report
Thereon

The committee of the association is responsible for the other information, The other information comprises
the information inchided in the association®s annual report for the year ended 31 December 2021, bun does
ot include the financial report and our puditor’s repont thereen. Our opinion on the financial report does not
cover the other information and accordingly we do not express any form of assurance conclusion thereon. In
connection with our sudit of the financial report, our responsibility 1% 1o read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial report or our
knowledge obtained in the audit or otherwise appeors o be materally misstated. IF, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact, We have nothing o report in this regard.

Responsibilities of the Committee for the Financial Report

The committes of the association i responsible for the preparation of the financial report that gives o true
and fair view in accordance with Australian Accounting Standards and the Australian Capital Temitory
under the Associations Incorporation Act 1991 and for such internal control as the committee determines is
necessary to enoble the preparation of the financial report that gives a true and fair view and is free from
matertal misstatement, whedher duc to fraud or emor.

In preparing the financial report, the committee is responsible for assessing the association’s ability to
continue as 8 going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the committee cither intends to liguidate the association or to cease
nneratinng. or bk o realigtic alternarive bt in do o
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International Dragon Boat Federation Ltd
Independent Auditor's Report to the Members

11:20

Auditor's Responsibilities for the Audit of the Financial Report

Chur objectives are to olMain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to froud or emror, and 10 issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, bul is not a guarantee that an swdit conducted in
gecordance with Australian Auditing Standards will always defect a material misstatement when i exists,
Misstaternents can arise from fraud or error and are congidered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the bazis of the
financinl report,

As part of an audit in sccordance with Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the aedit. We also:

= Identify and assess the fsks of material misstatement of the Minancial report, whether due 1o fraud
or ervor, design and perform audil procedures responsive o those nsks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting o
mudertal misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overrade of intermnal
conirol,

- (fvain an understanding of intemal control relevant o the sudit in order o design audit
procedures that are appropriate in the circumsiances, bul not for the purpose of expressing an
opinion on the effectivensss of the association’s intemal conirol.

- Evaluate the appropriatcness of accounting policies used and the ressonnblensss of accounting
eslimates and related disclosures made by the commities.

- Conclude on the approprisiencss of the committee’s use of the going concern basis of accounting
and, baged on the audit evidence oblained, whether a materia] wncertamty exists reloled 1o events or
conditions that may cast significant doubt on the associntion’s ability to continue a5 a going
concerm. 1T we conclude that a material uncertainty exisis, wie are required to dovw stiention m our
auditor's repad 1o the related disclosures in the fnancial report or, if such disclosures anc
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obdained up to
the date of our auditor’s report, However, fulure events or conditions may cause the association to
cease [0 conlinue s & going concem.

= Evalunte the overll presentation, strecturg and content of the financial repon, including the
disclosures, and wisether the financial report represents the underlying transactions and evenis in a
manner that achieves fair presentation.

We communicate with the committee regarding, among ofher matiers, the planned scope and tuming of the
pudit and significant audit findings, including any significant deficiencies in internal control that we identify
during our mudit.
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International Dragon Boat Federation Lid
Independent Auditor's Report to the Members

Signedon 01 July, 20

Vikrant Dhawan CA {A%L\\ﬁ:mﬂcﬂ Accountants & Tax Agents
Chartered Acoountanis Au a & Mew Zealand

21/390 Kingston Road, Slacks Creck, Qld 4127 Australia
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International Dragon Boat Federation Ltd
Certificate by Member of the Committee

For the year ended 31 Dacember 2021

I, Alan Van Caubergh certify that:
a.  Weattended the annual general meeting of the association held on

b.  The financial statements for the year ended 31 Decerber 202 1 were subsmitted to the members of the
associmtion at its annual general meeting,

Dated

gt

Adan Va gh
Treasuptr




